
[option 1: 

This deed of variation is made on [date]. 

[Trustee name] of [address] (Trustee).] 

[option 2 (in case the consent of the appointor is required as a condition precedent to the exercise by the 
trustee of its power to vary the deed): 

This deed of variation is made on [date]. 

between: 

[Trustee name] of [address] (Trustee); 

and: 

[Appointor name] of [address] (Appointor).] 

BACKGROUND 

A. By deed of settlement made on [deed date] between [Settlor name] as settlor and [Trustee name]
as the Trustee (Trust Deed) a discretionary trust was established known as the [discretionary trust
name] Trust.

B. The Trustee was appointed trustee of the [trust name] by the Trust Deed and has continuously held
such office up to and including the date of this deed. [If the current trustee is not the original trustee
or the trust deed has previously been amended, amend background B accordingly and state the
changes to the trusteeship or the trust deed.]

C. Clause [number] of the Trust Deed permits the Trust Deed to be amended and states: [set out full
terms of clause empowering the trustee to vary the terms of the discretionary trust deed].

D. [optional (in case the consent of the appointor is required as a condition precedent to the exercise
by the trustee of its power to vary the deed): The Appointor has from the time of execution of the
Trust Deed up to and including the date of this deed continuously held office as Appointor and has
not done anything to prejudice or preclude the Appointor from exercising the Appointor's powers
and authority contained in the Trust Deed.]

E. The parties desire to amend the terms of the Trust Deed in the manner set out in this deed.

OPERATIVE PROVISIONS 

1 Variation of Trust Deed 

The Trustee declares that the Trust Deed is varied as follows: 

(a) [option 1 (to widen a specific power): the powers of the Trustee are amended by deleting
paragraph [number] of clause [number] and substituting the following in its place: [set out
replacement paragraph].

(b) [option 2 (to insert a new power): the powers of the Trustee are amended by inserting the
following paragraph [number] after paragraph [number] of clause [number]: [set out new
paragraph]"].
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